Statement of Cash Flows

(/ Statement of Financial Position

. .
Natlonal S For Period 17th July, 2023 - 15th July, 2024
- . 9 (For the Year Ended Ashad, 2081)
L * Particulars Current Year Previous Year —
lfe Assets Fig. in NPR
Goodwill & Intangible Assets 688,725 1,280,631 Particulars Current Year Previous Year
JSor a secure future.... Property and Equipment 812,074,288 617,452,727] [ Cash Flow From Operating Activities:
BITITE, BIGAE!, HIF: 849898%, IH: www.nationallife.com.np :)nvlfstn:jegt PLODertt'es 1,880,020,667 1150628527 Cash Received
eferred lax Assels - - N .
lg ( ) 3ﬂ' Investment in Subsidiaries - - Gross Prgmlum Re.celved 20,491,216,462 16,809,065,591
3 @IERI a"aas ATER0I {la"ail Jdoll Investment in Associates 1,130,100,721 1,040,049,073| | Commission Received : 5,102,956 10,688,627
- Investments 69,024,591,341 58,741,981,896 Claim Recovery Received from Reinsurers 110,444,979 121,053,286
T FHFETR! fAfd R053/0%/9% T FIAR FURTE ¥:00 I FFI FoaTess AAITH 449 [Loans 12,538,665,275 10,158,357,277 Realised Foreign Exchange Income other than on Cash and ] ]
A TsFATE TG FEATHT YAl ATE FraRer AT e fafaa fafa, @wa T warer fer [Reinsurance Assets 18,084,686 23,261,055 Cash quivalents
fafEe PR ST G TR T gy fror WQ_:b:f ??T ?:lT‘I\Uf SrRe HSIiHIdS@MIé ke ﬁ,um:n,t] Ta;Ass:,tsm 11,987,591_ 125,214,911} Other Direct Income 85,693,541 80,049,233
. PPN 5 c TN h N . Surance neceivables Others (Other Income) 1,629,115 4,813,662
AT AAqERHT AT AR Fufeafas amn afded TR TG | Other Assets 115,079,281 47,002,009  [Gash Paid
[T foifa, oI T T2ATST Other Financial Ass_ets 2,008,551,046 1,461,803,109 - -
@ e Cash and Cash Equivalent 2871117 677 1524.065.300 Gr(_)ss Benefits and_ Cla|m§ Paid (8,328,213,067) (8,385,195,940)
AT : 05 A @ Y [EHEI (TEEAR 9% A, R0W) Total Assets 90,411,861.298 74,891,096,518 Relnsu.rar?ce Prgmlum Paid (205,111,706) (137,994,928)
97 : fyer qo:30 I Equity & Liabilities Com.mlssmn Pal.d (1,801,268,074) (1,795,285,454)
T : w m W, W W m m \ Equity _ Service Fees Paid (] 34,759.374) (141,296,026)
o ! ! Share Capital 5,011,666,425 5,011,666,425 Employee Benefits Expenses Paid (426,916,297) (494,437,260)
WAHAD! ATIET - Share Application Money Pending Allotment - -|  [Other Expenses Paid (853,157,769) (872,500,653)
fererr et : Share Premium 104078 cLLB48.118) | Others (CSR Reserve Utiised) (5,676,242) (2,604,600)
. a a_s ropne 'ESETVES ) ) i i :
F) JERY T © . N L N Retained Eamings 1.706,533.846 867701591| |ncome Tax Paid — (823,760,955) (314,813,843)
q. FETaE ATATTH THATE AHAIATE TT g A1.9.3050/05 I AMYF JFaaaT IR [other Equity 391,225,856 357453734 Net Cash Flow From Operating Activities [1] 8,115,223,570 4,881,541,694
FARS T AT T | Total Equity 7,760,799,152 6,793,800,262 Cash Flow From Investing Activities
£ < AT _ frara. ATET-ATRI fEATE Liabilities Acquisitions of Intangible Assets - -
R 3\]‘[]‘\%131 i qo:;?/o:q # , Sra-eTd ! "5 [Provisions 137,272,394 131,491,306 Proceeds From Sale of Intangible Assets - -
AGTHTEFRT FATTT I GeArer T4 TR T | G";ss "(‘f“’a"’?eb‘?l‘?'?"ac‘ Liabilities 79,601,803,021 65,404,046,977| [ Acquisitions of Investment Properties (560,456,000) -
3. Q@A giAfaer AR qaIfTH oifde a9 3059/05R # oiT w@geres  |Deferred Tax Liabilities 1,269,555,958 1,165,708,687 Proceeds From Sale of Investment Properties - -
frrafer waw mfvsfie frafor m | g‘jﬁ;‘:’:isi‘l’:ﬁﬁnes 420,129,149 196,145454] | Rental Income Received : 38.883817 25421.975
¥ FAE AR JEA W GHiAH B qEEiE w9 FEH T@d Il T [Borowings - -|  [Acuuisitions of Property and Equipment (234,062,181) (198,196,243)
%.4.39.39,33.053/ HT 90 (357) GLTH 7% #.434343.305 /30 ——_— Other Liabilities 551468,815 491,046,208 Proceeds Fr_om Sale_. qf Eroperty and Equipment - R
o T . Eh—rm _’W S NI Other Financial Liabilities 670,232,809 708,857,624 Investment in Subsidiaries - -
4. TP HHITA TS N FAHTISTH < AT X 2 ) ®Y JATSe Total Liabilities 82,651,062,147 68,097,296,256 Receipts from Sale of Investments in Subsidiaries - -
0,95 ¥\93 JIqeTerl X %.% 99,¥5,%¥qc /90 A& ArArer feaesd 19 | Total Equity and Liabilities 90,411,861,298 74,891,096,518 Investment in Associates . .
q) Y 91T Receipts from Sale of Investments in Associates - -
N TTAE AW TR T AR FETSUE 214 AAITOE TR EAR vEE Ae Statement of Profit or Loss Purchase of Equity Instruments (226,420,189) (3,585,000)
G B Y3930 3305/~ W Y (T GRTTTE X ANE SRRE w9 ?'IT;TQT For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad, 2081) Proceeds from Sale of Equity Instruments 55,103,132 -
= o N . L Purchase of Mutual Funds (360,528,422) (80,000,000)
TE T garE o T 917 FAERT et FTE B ATS Fig. in NPR
E'Qirog‘voiyf‘y‘x(qo ’ Thﬁ N T TR T g1 . . '9-n Proceeds from Sale of Mutual Funds 8,790,878 -
TS iegepl HepelTe Trafead STARewIeh! ATHHAT Ufe THTASA T TR0 ALqTad T | : Particulars Current Year Previous Year Purchase of Preference Shares - -
s ~ ¥ ncome: ] " "
2 a?:q'rﬁ—ct?r THT ISiT Ffg T R Fa=gaTh ThT () 91 e Haw ¥([@@) Gross Earmed Premiums ST ZI6.462 16509065531 grocr‘eds fr;>31 ﬁalei of Preference Shares S S
T FAIT T T | Premiums Ceded 429,695401 320200316| | Purchase of Deventures __ ( 80175 003 ( 0000 003
3. AT T R0%3 T THT OU(Q)T THINAT 3T.9.3050 /059 WY TTH! @F ATHTGT 7+ | [Net Earned Premiums 20,061,521,061 16,488,766,275 roceeds irom sale of Debentures 299, 200,
el a PN ; B 5 Sy Commission Income 5,102,956 10,688,627 Purchase of Bonds - -
¥. HQ( EEEREARERIES U LS Tﬁ( . Rl . @ Other Direct Income 85,693,541 80,049,233 Proceeds from Sale of Bonds - -
T ST 9T g9 ATCHT | AER T G qrafaers AfeTarer Y& T RIS [Interest Income on Loan to Policyholders 1,238,135,563 888,766,636 Investments in Deposits (22,326,309,336)]  (20,157,446,645)
gETE Wi T TR | Income from Investments and Loans 5,599,327,266 4,871,865672| [ Maturity of Deposits 13,927,309,337|  12,763,346,645
., Net Gain/(Loss) on Fair Value Changes 16,893,614 6,299,307 : N N
m q.auqa; TG (WF & ) A€ 3 TA1 ¥ FEAEERY FOAEA (@9 € W) a1E R T Net Realised Gains/(Losses) - - ;oans Zal:(i T - -
Arewees! Fata 1 | fraterm st srdwn frate safrgae Seret E@T EMT [ Other Income 8,830,480 4,813,662 roceeds from _oans
JHENTT TR TR §S | Total Income 27,015,504,481 22,351,249,412 ﬁema' an;)me FF*?CﬂvedL - -
Expenses: roceeds from Finance Lease - -
=) feferer 1 Gross Benefits and Claims Paid 8,328,213,067 8,385,195,940 Interest Income Received 6,305,201,684 5,598,620,818
ATENR 0T AT Wﬁl AT m Claims Ceded 110,444,979 121,053,286 Dividend Received 16,487,854 31,066,961
- Gross Change in Contract Liabilities 13,676,659,548 9,314,217,012 Others (Loans Against Insurance Policies) (2,424,053,993) (2,237,145,348)
9. 39 3T TNk FaRY FATHT TATSTADT AT 0GR HA 915 IR T q [T AT HFaw1eh Change in Contract Liabities Ceded to Reinsurers (5,176,369) (4,176,766) Others (Other Lo%ns&Advances) ’(36,560,609) * 4é 54é 103
SERGAT AT fbaTd =g TIRA B | ARG Tql fobara av AUHl fAfT 0% ITr WS [Net Benefits and Claims Paid 21,899,604,004 17,582,536,432 - — = D
. — Total Cash Flow From Investing Activities [2] (6,757,736,029) (4,325,370,733)
R T AT Afeleedt AR AT AU @ GRS 9, AT PRGN 9E Fraw g |Commission Expenses 1,687,971,606 1,582,230 179] |- e From Financing Activit
N N . v oo [Service Fees 150,461,407 135,774,426 ash Flow From Financing Activities
ATST ARGAIEEA HIA FGRO GATAT AT A e ga1 FeAfeard STt T97 99 [Giher Direct expenses - 7| [ Interest Paid - (19,843,693)
gRIFAEsT 4T EEGIN R ATHATRT T g 31’{5[9 g | Employee Benefits Expenses 502,919,588 446,502,984 Proceeds From Borrowings - -
3. TY FEATE TERGAT AT fparedT ATH &A1 AUHT SORYRESe ATk a7 giqity @ieha | Depreciation and Amortization Expenses 66,502,871 57,923,257 Repayment of Borrowings - -
FATHT 9T ¥, AR T T FASH T TG | TA @I IJIIT g TG SARe=AT _Lgltqh:r"ch‘:)eel:;tLingspenses PRVERZ] 833'832';13 Payment of Finance Lease _ -
METATAEse FPTAT GaraiaT (fay ®R) A7 serEd W gtatadt e T ¥ [Finance Cost 21,252,316 41,139,253 §L°°eelds From 'gs”te:f.ghare Capital D) 3326.509)
TS | AT gfatay T 3063 ANIE R T AWAR FAA GHA (4T FEEE drT | Total Expenses 25,142,835,167 20687,742,493) [t SO 6294752 G19.370.292)
FTHTA, ACATCHT 74T TS En| T | Tt T () T SR T Net Proﬁ_t/(Loss) For The Year B_efore S_hare of Net Profits 1,872,669,314 1,663,506,919 Dvidend Distr oo TacPaid 23%,782) 370.292)
- N . N N - of Associates Accounted for Using Equity Method and Tax
E‘_i T &\I ;\é EIRERVIES \) F T f‘ W‘ PFIATPT T \q & H”i TR F | Share of Net Profit of Associates accounted using Equity 7349074 10404757 Others (to be specified)
3. ORI fa SrRgeT WETTATEae STaR fraTeRl STAdTHT AR A9 HEAATHT el Fel (e |Method o o Total Cash Flow From Financing Activities [3] (10,435,163) (340,240,494)
T | AT GTeRIIer HIRIET 9SS S | rroﬁt BeTforeE Tax 1%%%2122333 1%‘333%17:)232 Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] 1,347,052,377 215,930,467
5 ; . [Ncome Jax LXpense L 20, 210, Cash & Cash Equivalents At Beginning of The Year/Period 1,524,065,300 1,308,134,833
¥, T ST SR U 9T AGrs Siafaty (7R T e gffifa o ) S Nt profit/(Loss) For The Year 942,891,588 980,341,074| oo CashEauvaients At Begiing of The feariBeriod. LD S
TR B | AR At o (Fred) fan SroRerer archer wiftr feuer fafafa oo (eRiT) 98 [Eaming Per Share et g 9 quiv - -
TR 3 T 3 s fqoeT fog 5T 9 = giafT Basic EPS 18.81 22.03 n -
ma‘m“@q%?%@%? é“qw@m agﬁﬁ;jﬁ% fg 3‘;”“9 S ‘mg Dilted EPS 1881 5703] | Cash & Cash Equivalents At End of The Year/Period 2,871,117,677 1,524,065,300
( ) T 5 T g ( ) & WHTHT 91T ¥ HARTT T - - Components of Cash & Cash Equivalents
T | AT AARATHT AfeTeed] glatafer k| (JToRAT) T FaR qUHT /AT 3 | Statement of Other Comprehenswe Income Cash In Hand 17,864,821 15,856,920
v yfafafr gz T FE IR ATRET d1fE T AT THG AR U Ui g For Period 17th Jul , 2024 (For the Year Ended Ashad, 2081 Cheque in Hand - -
IS T ARTH ST qiarT | T CIECH @7{ | gtafaty Mo T SRy @ g Fig. in NPR Term Deposit with Banks (with initial maturity upto 3 months) 652,903,830 533,200,690
AT TR FAIHT FIFA AT, HALT AT I HH TRTE SR = aw 5 3 Particulars Current Year | _Previous Year Balance With Banks 2,200,349,026 975,007,690
- ' ; N s S 9 e Net Profit/(Loss) For the Year 942,891,588 980,341,074
& AETE A Hﬂfﬂ’cﬁr T AT TACH IPRAAEH] THAE FEAAF] PR 1T feparamr Other Comprehensive Income Note to Abridged Financials:
WEF (M5 TAT TUH Al TAAT AR fad a7 AATT T a1 J{AHT (G0 AFR |3 Items that are or may be Reclassified to Profit or Loss
T B | . gg:ﬁ%elsw'l"::é;za_l‘é‘f*fgzg‘\l/g%gieot:“L?%L‘;’:;:gn Al » This abridged financial statement is not the complete set of the 37th yearly
e. ;‘_jw a9 3050/059 F AMF FITET FFIAIF website (www.nationallife.com.np) T Exchange differences on translation of Foreign Operation financial statements of the company. This abridged financial statement only
& | . R o R Share of other comprehensive income of associates accounted for 1,656,091 (705,939) includes the key statements from the complete set of financial statements for the
o, FHTHT 9T o $ogs SORET FeTTaTdesd Sa% JHTOS T ATRAT GR=T 9 ol JHTT | using the equity method financial year 2023-24
Y AFTEATE gaifTa Bra £ o Income Tax Relating to Above ltems . ’ . . .
( ) T fed ar TET ST A ”;;” ) ““"%;”Md €T Reclassified to Profit or Loss » The presented abridged financial statements, Directors Report and the financial
AT AT AT (FZ AT AT B AAAT AT FAT G T T ' b) Items that will not be Reclassified to Profit or Loss statements for F.Y. 2023-24 in the opinion of the independent statutory auditor
Q. IR FATH! BT INETehT foem™ %:30 a9 0:40 FSEFH Geall & G | Changes in fair value of FVOCI Equity Instruments 419,432,844 436,018,741 Do : . .
N ) . - : - - M/s R.Rajkarnikar & Co, Chartered Accountants complies with Section 84 of the
90. FRETTHT a‘ﬁ%{ o TREAT HETHTIEE AT A A3 RIAT, ST T TEIEE TATIA Revaluation of Property and Equipment/ Goodwill & Intangible Assets X
SN TS, | AXATE S T Ty 2 7 BRIHT RN R & @i oy g | hemeasurement of Post-Employment Benefit Obligations 4,311,031 (38,175,953) Companies Act 2063.
G4, TR AT G AT T ABE AEAF AT BT f i S Share of other comprehensive income of associates accounted for » The shareholders can get the complete set of the company's 37th financial
T A AT T g AR T | . fﬁéﬂﬁqﬂ]?aiqggﬁﬁegﬂlﬁibove Items (103,708,751)| __ (98,311,256) statements for the ﬂnar!ciz?\I year 2023-24 by contacting the Corporate Office,
TP YATTHT AT [ Total Other Comprehensive Income For the Year, Net of Tax 321,691,215 298,825,593 Lazimpat, Kathmandu, within office hours.
FE qreT Total Comprehensive Income For the Year, Net of Tax 1,264,582,803| 1,279,166,667

Statement of Changes In Equity

For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad, 2081)

Fig. in NPR
Ordinary Share Preference | Share Application Money Share Retained Revaluation | Capital | Catastrophe Corporate Social Insurance| Fair Value Actuarial | Deferred Tax Other Reserves Total
Capital Shares Pending Allotment Premium Earnings Reserves | Reserves Reserve Responsibility (CSR) Reserves |  Fund Reserves Reserves Reserve
Balance as on Shrawan 1, 2079 4,035,158,152 - - 102,848,718 1,291,519,661 - - 431,798,296 7,392,891 313,233,468 373,099 - 133,419,206 | 6,315,743,491

Prior period adjustment

Restated Balance as at Shrawan 1, 2079
Profit/(Loss) For the Year 980,341,074 980,341,074
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
i) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 33,729,570 33,729,570

v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations (2,748,252) (2,748,252)
vii) Share of other comprehensive income of associates (705,939) (705,939)
Transfer to Reserves/ Funds (163,314,648) (2,604,600) (152,526,936) |  (318,446,185)
Transfer from Reserves/Funds 16,713,530 97,331,498 9,733,150 18,158,079 141,936,256

Transfer to Deferred Tax Reserves -
Transfer of Depreciation on Revaluation of Property and Equipment -
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI -
Transfer to Insurance Contract Liabilities

Share Issuance Costs (3,026,509) (3,026,509)
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued 976,508,273 (75,000,000)| (901,508,273) -
ii) Share Issue S
iii) Cash Dividend (353,023,245) (353,023,245)

iv) Dividend Distribution Tax
v) Others (To be specified) -
Balance as on Ashadh end, 2080 5,011,666,425 - - 27,848,718 867,701,591 - - 529,129,794 14,521,441 346,963,038 (2,375,153) - (1,655,591) | 6,793,800,262

Prior period adjustment .
Restated Balance as at Shrawan 1, 2080 5,011,666,425 - - 27,848,718 867,701,591 - - 529,129,794 14,521,441 346,963,038 | (2,375,153) - (1,655,591)| 6,793,800,262
Restated Balance as at Shrawan 1, 2080 5,011,666,425 - - 27,848,718 867,701,591 - - 529,129,794 14,521,441 346,963,038 | (2,375,153) - (1,655,591) | 6,793,800,262
Profit/(Loss) For the Year 942,891,588 942,891,588

Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 30,789,298 30,789,298

v) Revaluation of Property and Equipments/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations 323,327 323,327
vii) Share of other comprehensive income of associates 1,656,091 1,656,091
Transfer to Reserves/ Funds (103,833,963) (5,676,242) - (109,510,205)
Transfer from Reserves/ Funds - 94,394,512 9,439,451 (2,759,804) 101,074,159
Transfer to Deferred Tax Reserves -
Transfer of Depreciation on Revaluation of Property and Equipment -
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 915,012 915,012
Transfer to Insurance Contract Liabilities -
Share Issuance Costs (1,140,381) (1,140,381)
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued - - - -
i) Share Issue -
iii) Cash Dividend - -
iv) Dividend Distribution Tax -
v) Others (To be specified) -
Balance as on Ashadh end, 2081 5,011,666,425 - - 27,848,718 1,706,533,846 - - 623,524,306 18,284,650 -| 377,752,336 (2,051,826) - (2,759,305)| 7,760,799,151



http://www.nationallife.com.np)

